Reliance Commercial Finance Limited

February 06, 2023

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400 001

BSE Scrip Code: 956340
Dear Sir(s),
Sub: Outcome of the Meeting of the Board of Directors of the Company held on Monday,

February 06, 2023 in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [*‘'SEBI Listing Regulations’]

In compliance with Regulation 52 of the SEBI Listing Regulations, we wish to inform you that,
the Board of Directors of the Company at its meeting held today i.e. February 06, 2023 has
inter-alia approved the Unaudited (Standalone & Consolidated) Financial Results of the
Company for the quarter ended on December 31, 2022.

In this regard, please find enclosed the following:
1. Unaudited (Standalone & Consolidated) Financial Results for the quarter ended on
December 31, 2022;
2. Limited Review Report of the Statutory Auditors in respect of the said Financial
Results;

The meeting of the Board of Directors of the Company commenced at 05:00 p.m. and
concluded at 06:05 p.m.

Request you to please take the same on record and oblige.
Thanking you.

Yours faithfully,
For Reliance Commercial Finance Limited

Digitally signed by
AMIT K AMIT K DANGI
Date: 2023.02.06
DANGI 18:19:04 +05'30'
Amit Dangi
Director

DIN : 06527044

Encl.: a/a
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Independent Auditor’s review report on the unaudited standalone financial results for .the
quarter and nine months ended December 31, 2022 of Reliance Commercial Finance Limited
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of

Reliance Commercial Finance Limited.

We have reviewed the accompanying statement of unaudited standalone financial results of
the Company”) for the quarter and nine months ended

1.
Reliance Commercial Finance Limited (“
December 31, 2022 and year to date from April 1, 2022 to December 31, 2022 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘Listing

Regulations’) as amended.
These unaudited standalone financial results have been prepared on the basis of the interim

2,
financial statements, which are the responsibility of the Company's management and has been
approved by the Board of Directors. These unaudited standalone financial results has been

prepared in accordance with the recognition and measurement principles laid down in the Indian

Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a opinion on the Statement

based on our review.
We conducted our review of the unaudited standalone financial results in accordance with the

3.
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered

Accountants of India (ICAI). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review

is limited primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Basis of Qualification
Refer Note No. 4 Pending conversion of unsustainable balance debt for some of the lenders into
compulsorily convertible debentures (CCD) in pursuance to the Resolution Implementation
Memorandum of the company, the liability of the lenders is continued as borrowing after
pending extinguishment/settlement,

adjusting payment of upfront money. In furtherance,

liability of certain debenture holders is also continued on normative basis. Amount to be

reversed/provided on final disposal of the above matters is not determinable, hence impact
can not be commented upon. Also, we

thereof on the statement of profit and loss for the period
have relied upon the legal opinion in respect of loan Labili
‘/’;\\bl

under the resolution,
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Emphasis of Matter
In respect of loans aggregating to Rs 4979.89 crore the matter under Section 143(12) of the

5.
Companies Act is still pending with the Ministry of Corporate Affairs (MCA) and we are unable
to comment upon the outcome of the matter.

We draw attention to Note No. 4 of the unaudited standalone financial results which sets out the

6.
fact that, though during the quarter ended, the Company has net profit of Rs.2009.66 crores but
it has accumulated losses of Rs.11,100.49 crores as at 31 December 2022 resulting it has negative

Capital to risk weighted assets ratio (CRAR) and negative net owned fund. Business activities of
the Company are kept in abeyance and recovery process of old loans is underway. The
Company’s Resolution Plan is being implemented vide Memorandum executed on 30%

September 2022. Pending completion of settlement/resolution of the lenders and conversion of
balance debt into securities and other components of resolution plan, the financial conditions

continued to cast significant doubt on the company’s ability to continue as a going concern.
Nevertheless, in view of progress of the implementation of the approved resolution plan, these

unaudited standalone financial results of the Company for the quarter and nine months ended

31 December 2022 have been prepared on a going concern basis.

Our opinion is not modified on above matters.

7. Based on our review conducted as stated above, with the exception of the matter described in the
Basis of Qualification, nothing has come to our attention that causes us to believe that the
accompanying unaudited standalone financial results, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that i

contains any material misstatement.

For O P BAGLA & CO LLP

artered Accountants
’s Registration No: 000018N/N500091

Rakesh Kumar
Partner

Membership No : 087537

UDIN: 2-30@ 75 373G % € £P£268
Mumbai

Dated: 06-Feb-2023




Reliance Commercial Finance Limited

RELIANCE COMMERCIAL FINANCE LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter & Nine Months Ended December 31, 2022

(Rupees in crore
Quarter Ended Nine Months Ended Year Ended
S Particalars
no. 31-Dec-22 30-Sep-22 31-Dec-21 31-Dec2 31-Dec-21 31-Mar-2
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {(Audited)
Revenue from operations
(a) Interest Income 17.96 2937 Q77 86.96 25804 17876
(b) Fees and Commission Income 0.24 028 050 0.96 166 208
(<) Net gain on fair value change 188 1.07 199 493 611 785
(d) Rent Income - - 150 - 450 6.00
(c) Other operating income 11.03 10.95 228 3456 416 530
1 |Total Revenue from operations 3111 41.67 68.14 174 2447 19599
I | Other income 0.01 0.00 0.18 011 08 on
11 | Total Income (T) + (1) 3112 41.67 68.32 127.33 274.75 196.20
Expenses
(a) Finance costs 2189 13.88 28141 300.19 84953 11478
(b) Fees and commission expense X ) 205 33 687 1035 16
(c) Impairment on financial instruments (36.24) (0.88) 891.72 6.64 2,061.64 6,085.51
(d) Impairment on Goodwill (Refer Note 7) 160.14 - - 160.14 - -
(e) Employee benefits expenses 248 77 466 981 13.89 1850
(f) Depreciation and amortisation 20 202 3w 639 22 1210
(g) Other expenses 744 1360 141 ¥ 240 “un
1V | Total expenses 159.76 33.44 1,195.56 524.41 2.973.06 7,299.39
v | Profit/ (Loss) before exceptional items and tax (TI-IV) (125.64) (Y] 012720 0959 @983 7.100.19)
VI | Exceptional items (Net) (Refer Note 4) 213852 250,00 - 238852 s a
V1| Profit/ (Loss) before tax (V4VI) 2.009.58 2563 (1,127.24) 1,991.64 (2.698.31) (7,103.19)
VIII| Tax expense: (Refer Note 8)
(1) Current tax - - v X - .
(2) Deferred tax 5 - a . - .
(3) Income Tax for Earlier Years 0.3 - - 036 (14.47) >389
1X | Profit/ (Loss) for the period (VII-VIII) 2,009.65 25823 (1127.24) 199128 2.683.89) 7.07930)
X | Other Comprehensive Income
Ttemns that will not be reclassified to profit or loss
(i) Remeasurement gain/ (loss) on defined benefit plan 008 00 001 010 (0.10) o
{if) Income tax relating to above items - - - - -
Other comprehensive income for the period, net of tax 0.08 00 an 010 ©.10) o
XI | Total Comprehensive Income for the period (IX+X) 2,009.73 25824 (112723 1.991.38 (2.683.94) (7.079.09)
X1I | Earnings per equity share face value of Rs. 10 each fully paid
up (not annualised)
Basic & Diluted (in Rupees) 148.50 19.08 MJ 147.15 (19%8.312) cB13)
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Reliance Commercial Finance Limited
Notes:

1 Reliance Commercial Finance Limited ("the Company™) has Pprepared its Statement of Standalone financial results for the ter and
31, 2022 in accordance with Indian Accounting Standards (Ind AS') notified under Sectio 3 et s nine months ended Decermber

nl%oflheComptniesAc!.mB('ﬂveAﬂ’)uadMlhlleo ies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendement) Rules, 2016, P

2 The Standalone financial results of the Company for the quarter and nine months ended December 31, 2022

were reviewed by the Audit Commi
byBoardolDirecmmnlnmdngheldon?eb\mryOG.Mmdsubkchdblinﬁudrwkwedbylhesta 4 ttee and approved

tutory auditors of the Company.

3 TheCompmybm-lnlyenstged:i\lhe;vnmu:;l':emnab\ummmo\macuviuamolvemu\emdnbmixuomncmy_mmm,an
activities are conducted within India and as suc! Lsnosepnmmpomblesegrmtuspedﬁedhlndls-lm'om ts*, in of
(Accounts) Rules, 2014. ting Segments, in terms of Companies

4 During the quarter and nine months ended December 31, 2022, the Company has profit amoun
accumulated losses of Rs.11,100.49 crore as on December 31, 2022 (Previous year Rs.13,091.78 cmre).lnmpectoﬂmplmmhﬁmofmgwgm
submitted by Authum Investment and Infrastructure Limited (Holding Company”) of the company, two of u\elendershavesubnimdSemmyAppﬁuu:n Fs::
(SAF) in respect of their unsustainable balance debt of which allotment of mmmm(@,mumﬁm)hhmmm
mspece.nsumdlk.h.%mbdngﬂ\egapbelmmtheannmtofconvelsionanddebtwbhndhginbmlsofd\emmylmbem'ﬁnnoﬁhm.
ofpmﬁundlosasmpﬁmnlitemThecompanyhasappmadwdtommnninlngkndm
into converted securties in terms of the resolution plan. The confirmation of the lenders

ting to Rs.1991.28 crore (thnymwmmm)andithas

to the company for
amdmﬂleliauldatjonvaluelmntsetasidemmekesoluﬂmPlanofRs.lu.O!mConsiderimﬂ\eabowRtll%.nmbeimlhbﬂitvﬁ.ehindul
lntercoxpomedeposmofksm.wuoreforwhichHoldlngComymyhuappmx!ndboﬂwkndh\gmmpaniuabwm\eimpknmmﬁondhmolndmphn
andmmminangaboummadnisdbmryom\eirdahmhwhkhﬁnxmpmhumgmbyhhﬂh\gom\pmy.mgyamdwmm

5 RBIvideChmhrdatedNoveni:ulz,m-'hud@ﬁﬂmmmlmwmmwwhwﬁaﬁngMMbM-
Guiﬁcaﬂom'l\aschriﬁedlhmﬁndmﬁnmofthguhmgﬂdﬁnsM&aMbmthththMm
aaossalllendinginsﬁmﬁmm.‘l‘heComnyhas taken necessary steps to comply with the norms / changes for regulatory reporting and as clarified by RBI vide
circular dated February 15, 2022. Such dlarifications i ﬁmhmhmmmhwmhhmmmmmmm,
MSMWymeMMMmammMMBMMd\emdmﬂn(hndmnm-
“Implementation of Indian Accounting Standards®

,461.23 crore are secured by way of a first charge &
mortgageovetﬂ\eCompany’sGujamlmmvablerpeﬂymﬁmpﬂmmmmmmmhmmm,hﬁmmmm

by the company in the resolution plan as explained in the note no 4 above.

Furhter in respect of above, NABARD,beingadisenlingaediﬁorinrehﬁmmhkmthmmmhmdmRmmm
thelntet-Cred.i!orAgtemntdated]uly6.2019('ICA'),isboundbythemoflhekadnﬁm?lmmdmhwu\ﬁﬂcdbmisﬁq\dda&mmh
accordamewithprovisionsofﬂwlCA.Aecordlngly,!heabowhhmﬁm(htludmgunmnsmdmﬂlymm)ksubimnmdm\gam
implementation of the Resolution Plan.

7 Goodwﬂlam&ngto&s.l&ﬂ.ltlaomhasbemtestediorimpﬂmmtmddeﬁngﬂwhﬁvﬂued&nmdﬂwmmyhamymhmhmbmdﬁtb
beimpaired.'l’hesamehnsbeensbownsepamelyintheshmmtofptoﬁlmdlosmnmfuthequanamdnimmhmdmgmsmm
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Reliance Commercial Finance Limited

8 Considering the brought forward losses under provisions of Income Tax Act which shall be available for set off the current year profit, no provision for current tax has
been done. Also considering, uncertainty of avalability of future profit to set off the losses and keeping a prudent approach deferred tax assets has not been recognised.

9 Disch under Regulation 52(4) of the Securities and Exchan

ge Board of India (Listing Obligations and Disclosure Requi ) Regulations, 2015 as certified by
the management are given in Annexure A and B,

10 The Figures for the quarter ended December 31,2022 are the balancing figures between the unaudited figures of the published year to date upto nine months and upto
six months of the financial year, which were subjected t6 limited review by the statutory auditors.
Previous Period / Year figures have been regrouped / rearranged wherever necessary,

Place: Mumbai

Amit Dangi
Dated: February 06, 2023
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Reliance Commercial Finance Limited

Annexure A

Disclosures pursuant to Regulation 52(4) of the Securiti oard Listin Disclosur
0 es and Exchange B gations
Requirements) Regulations, 2015 for the quarter ended December 31, 20228 3 R » OB wnd ©

Sr. No. Particulars \N‘me Months ended
December 31, 2022 \
(@) Debt-Equity Ratio
(b) Outs::\ldi:\yg Redeemable Preference Shares ©38)
(T) 12% Non-Cumulative Compulsorily Convertible Redeemable Preference Shares of Rs.10/- each \
(i) Quantit
(i) Value ()1;upees in crore) 40,00,9&,0%
(IT) 10% Non-Convertible Non-Cumulative Redeemable Preference Shares of Re. 1 each : ‘
(i) Quantity
(i) Value (Rupees in crore) 13'79’:_21
(© |Capital Redemption Reserve/Debenture Redemption Reserve Not Applicable \
(Refer Note no. 2)
(d) [Net Worth (Rupees in crore) (7,685.21)|
(e) |Net Profit /(Loss) After Tax (Rupees in crore) 1,991.28 |
() |Earnings Per Share (Basic & Diluted) (in Rupees) 14715 |
(g) |Total Debts To Total Assets 6.85|
(h)  |Net Profit Margin (%) 1562.84% |
i) Sector specific ratios, as applicable |
(i) Gross NPA (stage 3 asset, gross) Ratio 95.09% |
(ii) Net NPA (stage 3 asset, gross) Ratio 0.93%
(iii) Capital to risk-weighted assets Ratio -1004.10%
(iv) Liquidity Coverage Ratio (Refer Annexure B) 043%
Note1: Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, Bad debts to
Accounts receivable ratio, Current liability ratio, Debtors turnover, Inventory turnover and Operating margin ratio are not
applicable to the Company.
Note2: DRR is required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and
Debenture) Rules, 2014.

Office: 4" Floor, D-Wing, Trade World, Kamala Mills Compound, S. B. Marg, Lower Parel,
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Reliance Commercial Finance Limited

Liquidity Coverage Ratio (LCR) S 5
Nine Months Ended
. December 31, 2022
Particulars Total Total Weighted
Unweighted Value (average)
Value (average)
High Quality Liquid Assets
1 Total High Quality Liquid Assets (HQLA) 31.99 31.99
Cash Outflows
2 Deposits
3 Unsecured wholesale funding - "
4 Secured wholesale funding X "
5 Additional requirements, of which - -
(i) Outflows related to derivative exposures and - -
other collateral requirements
(i) Outflows related to loss of funding on debt - -
products
(iii) Credit and liquidity facilities - -
6 Other contractual funding obligations 6,498.26 7,473.00
7 Other contingent funding obligations - -
8 Total Cash Outflows 6,498.26 7,473.00
Cash Inflows
9 Secured lending 71.10 53.33
10 Inflows from fully performing exposures - -
11 Other cash inflows - %
12 Total Cash Inflows 71.10 53.33
Total Adjusted Value
13 Total HQLA 3199
14 Total Net Cash Outflows 7,419.67
15 Liquity Coverage Ratio (%) 0.43%

* HQLA components includes only cash balance and balance with banks in current account.

Registered Office: 4" Floor, D-Wing, Trade World, Kamala Mills Compound, S. B. Marg,

7 wwwirelioncemoney.co.in
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Independent Auditor’s review report on the unaudited consolidated financial results for the
quarter and nine months ended December 31, 2022 of Reliance Commercial Finance Limited
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Reliance Commercial Finance Limited.
We have reviewed the accompanying statement of unaudited consolidated financial results of

Reliance Commercial Finance Limited (hereinafter referred to as the “Holding Company” ) and

its subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) and
its associates for the quarter and nine months ended December 31, 2022 (“the Statement”),

attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations').

This unaudited consolidated financial result, which is the responsibility of the Parent's
management and approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India. Our responsibility is to express

an opinion on the Statement based on our review.
We conducted our review of the unaudited consolidated financial results in accordance with the
Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.
4. In our opinion and to the best of our information and according to the explanations given to us,
unaudited consolidated financial results includes following entities results:

Subsidiary
- Gullfoss Enterprises Private Limited
Associates
- Global Wind Power Limited
- Reinplast Advance Composites Private Limited

A Limited Llabllity Partnership with LLP Reglstration No. AAM-4855
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Basis of Qualification
5. Refer Note No. 4 Pending conversion of unsustainable balance debt for some of the lenders into

compulsorily convertible debentures (CCD) in pursuance to the Resolution Implementation
Memorandum of the company, the liability of the lenders is continued as borrowing after

adjusting payment of upfront money. In furtherance, pending extinguishment/settlement,
liability of certain debenture holders is also continued on normative basis. Amount to be
reversed/provided on final disposal of the above matters is not determinable, hence impact
thereof on the statement of profit and loss for the period can not be commented upon. Also, we
have relied upon the legal opinion in respect of loan liability of one of the dissenting creditor

under the resolution.

Emphasis of Matter
6. In respect of loans aggregating to Rs 4979.89 crore the matter under Section 143(12) of the
Companies Act is still pending with the Ministry of Corporate Affairs (MCA) and we are unable

to comment upon the outcome of the matter.

7. We draw attention to Note No. 4 of the unaudited consolidated financial results which sets out

the fact that, during the quarter ended, the Company has profit of Rs. 2009.66 crore but it has
accumulated losses of Rs. 11,100.58 crore as at 31 December 2022 resulting it has negative Capital

to risk weighted assets ratio (CRAR) and negative net owned fund. Business activities of the
Company are kept in abeyance and recovery process of old loans is underway. The Company’s
Resolution Plan is being implemented vide Memorandum executed on 30th September 2022.

Pending completion of settlement/resolution of the lenders and conversion of balance debt into
securities and other components of resolution plan, the financial conditions continued to cast
significant doubt on the company’s ability to continue as a going concern. Nevertheless, in view
of progress of the implementation of the approved resolution plan, these unaudited consolidated
financial results of the Company for the quarter and nine months ended 31 December 2022 have

been prepared on a going concern basis.

Other Matter

8. We did not review the interim financial information of subsidiary included in the unaudited
consolidated financial results, whose interim financial information reflect total revenue of Nil,
total loss after tax of Rs. 0.01 crore for the quarter ended and Rs. 0.03 crore for the nine months
ended, total comprehensive income of Rs. (0.01) crore for the quarter and Rs. (0.03) crores for the
nine months ended December 31, 2022 as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also includes the Group's share of loss after
tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter and nine months ended

December 31, 2022, as considered in the unaudited consolidated financial results, in respect of
two associates, whose interim financial information / results haven reviewed by us.
A>T

~————— AUnmited Liabllity Partnership with LLP Reqlstratid
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9. These interim financial information / result of a subsidiary and two associates are certified by the
Management and our report on the unaudited consolidated financial results, in so far as it relates
to the amounts and disclosures included in respect of the subsidiary and associates, is based

solely on the management certified financials.
Our opinion on the unaudited consolidated financial results is not modified on above matters.

10. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of management certified financial statements of subsidiary and

associates, as mentioned above in paragraphs 9 and 10, with the exception of the matter described
in the Basis of Qualification, nothing has come to our attention that causes us to believe that the
accompanying unaudited consolidated financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For O P BAGLA & COLLP

Chartered Accountants
Registration No: 000018N /N500091

Membership No : 087537 . -
UDIN : zg»e%ﬂ?-eﬁ.?wi—"iécﬂ\

Mumbai
Dated : 06-Feb-2023



Reliance Commercial Finance Limited

RELTANCE COMMERCIAL FINANCE LIMITED

Statement of Consolidated Financial Results for the Quarter & Nine Months Ended December 31, 2022

(Rupees in crore)
Quarter Ended Nine months ended Year Ended
St tical
No. 4 31-Dec-22 30-Sep-22 | 31-Dec-21 31-Dec-22 31-Dec-21 3N-Mar-22
(Unaudited) (Unaudited) | (Unaudited) | (UnAudited) | (Unaudited) (Audited)
Revenue from operations
{‘;;Mt Income 17.95 2936 6226 8693 258.01 1742
(b) Fees and Commission Income 04 028 050 0.9 166 208
(¢) Net gain on fair ‘.dum 158 107 159 49 611 785
(d) Rent Income - - 150 - 450 6.00
(e) Other operating income 1nm 10.95 2218 356 416 530
1 |Total Revenue from operations ain 41.66 6813 12737 Z4u 195.95
11 | Other income 001 0.00 018 ol 028 o
IIX | Total Income (T) + (II) 3112 #1.67 6851 m 2772 19616
Expenses
(a) Finance costs ns 1388 Bl41 300.19 84953 L12478
(b) Fees and commission expense 204 205 33 687 1035 16
(c) Impairment on financial instruments (36.24) (0.88) 89L.72 6.64 2,061.64 6,08551
(d) Impairment on Goodwill (Refer Note 7) 160.14 - - 160.14 - -
(¢) Employee benefits expenses 248 277 466 951 1389 1850
(f) Depreciation and amortisation n 2m s 639 @ 1210
(g) Other expenses 74 1360 1141 3437 348 “u
IV | Total expenses 159.76 33,44 119556 52441 2.973.06 729939
V | Profit/ {Loss) before exceptional items and tax (IL-IV) (128.64) [T2] 112725) M1 p.auq1 FaAnns)
VI | Exceptional items (Net) (Refer Note 4) 213852 250.00 238852 - -
VII| Profit/ (Loss) before tax (V+VI) 2,009.89 258.23 1,991.60 W) FIIM
VI Tax expense: (Refer Note 8)
(1) Current tax - = = - = =
(2) Deferred tax - - = - -
| () Encome Tax for Eartier Years 03 - 036 (4.4 (23.89)
IX | Profit/ (Loss) for the period before Share of profit of 2,009.66 2823 a1z, 19912 (2.683.57)
Associates & Non controlling Interest (VII-VII) ¢ p
X | Other Comprehensive Income
Items that Sill not be reclassified to profit or loss
(i) Remeasurement gain/ (loss) on defined benefit pi 0.08 0.8 om 010 0:10) on
(i) Income tax relating to above items - - - - & =
Other comprehensive income for the period, net of tax 0.08 0.03 001 010 (0.10) o
X1 | Total Comprehensive I for the period (IX+X) 2,009.7% .24 1.991.35 (2.683.97) (7.079.
Profit/ (Loss) attributable to:
(a) Owners of the parent 2,009.66 2583 127. 9.4 (2.683.87)
(b) Non controlling interest i - W -5) % - - am-zq
——— e 2,009.66 258.23 (1127.25) 199124 (2.683.87) (7.079.33)
(a) Owners of the parent 0.08 010
(b) Non controlling interest . - &:ll» o.n
0.08
Total Comprehensive Income attributable to: = 2 =
(2) Owners of the parent 2,009.75 99135
(b) Non controlling interest B * -
2,009.75 1,991.35
X11 | Eamings per equity share face value of Rs. 10 each
Fully paid up (not annualised)
Basic & Diluted (in Rupees) 143,51 147.24
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Reliance Commercial Finance Limited

The Consolidated financial results of the Reliance Commercial Finance Limited (“the Parent Company” or "the Company"), its subsidiary ie. Gullfoss Enterprises
7 ie G
PﬁvaheUuﬁled{wgeﬂnermferwd!oasﬂ\e"Gmp")hawbeenappruvedbyuwﬂomddoimmdﬁanCmpwynhmuﬁnghddm&bmgm,m

last Advanced Composites Private Limited.

The Company also has associates i.e., Global wind Power Limited and Reinp!
ﬂeCmupi?mainlyalgagedinlhemmexﬁa!ﬁnamebusheasmdaﬂothencﬁﬂﬁamo!veamxﬂthemmhﬁmoﬂheComm.Fmﬂu,aﬂx&ﬁﬁesm
cmd:mted&lhinlndiamdnmchthmbnosepantempomblesegmentaspeciﬁedinlnd As-lwﬁpwa&ng&mu',hmd&mm(ﬁmmls)

Rules, 2014.
During the quarter and nine months ended December 31, 2022, theCompmyhnpmﬁlamonn&lgtoRs.l”l.ﬂmfPteviumymwMMm)ndilhsmmhud
year Rs.13,091.84 crore). In respect of Implementation of the approved Resolution plan submitted by Authum

hndes.ILlw.SBumstwembwﬂ.mw
ofﬁlemmpany,twoo(ﬂlehrdeuhnvesubuﬁﬂed&miﬂyﬁpplkaﬁon?wmﬁﬁﬂhmpmdmmbb
process. In this respect, a sum of Rs. 71.38 crore being the gap between the

Investment and Infrastructure Limited ("Holding Company”)
mmammucmwmymmmmm,mmmmmm
ammofmwm‘marﬂdebtmmﬂinginhoolud!hecdmymyhubeenwdlhnoﬁ'hmtemzruolpmﬁlmdhssum,‘ 1 item. The company has approached to the
mnﬁ@ghﬂashrmdﬁmetﬂlﬁm&huqummmmdhhmwhmmwmhmdihmh&mmm tion of the lenders

ited. Pending ¢ sion of balance debt, ding loans of ining lend have continued to be shown as borrowing

pending for covnersion, as on date of this report, is
after netting the payment of upfront money under resolution plan.
mm,hmdmmdemhoﬂmnmmdmﬂﬁmhwbmpﬂmﬂummdwhmhmn,mdhmymaﬁchhmm
debenture trustee, such debentiures have been extinnguished by the company. Forgeone
Remaining dissenting/ other debenture are shown on

FPlan and consequently after such payment and upon receipt of the confirmation of the
amount of liability of Rs.484.52 crores including interest accrued, has been written back and shown as an exceptional item.

mm%mmﬁwthMMMhuWMMmMMBw
NABARDhingmoﬂhepnﬁdpaﬁngcndiwinMCudﬂouAmlﬂCA}mgvmiumwﬁwmmmwuhmh ing the
Hmﬁdl&rlvammmuﬁeinﬁwmﬁmmndﬁlli.mmm;himR&ll“mbﬁgﬁ:ﬁlﬂyﬁrhﬁﬁ;ﬂp&ulﬂnﬂ)muﬂmh
liquidation value amount has been written back and shown as exceplional item in Lhe statement of profit and loss.

Inter corporate deposits of Rs.363.19 crore for which Holding Company has approached to the lending companies about the implementation of the resolution plan and
communicating about non admissibility of their claims for which the acceptance has been given by the lending company. Accordingly a sum of Rs.527.60 crore for such deposits

along with interest therean has been written back and shown in the exceptional item,

A sum of Rs.179.47 crore provided as secured inter corporate deposit by the Holding Company in terms of the resolution plan has been shown accordingly and the same is paid to
one of the debenture holders for transfer of debenture in favour of Holding Company. Pending transfer of said debentures, amount paid to to debenture holder has been considered
as advance in the accom ing results. Further, considering the communication from Holding Company for interest waiver, interest has not been accruedon said ICD alongwith

Nevertheless, view of the resolution process being approved and implemented, the accounts of the Company have been prepared on "Going Concern® Basis.
RBIvide(_‘ituﬂardsmdemberum-Wmmhmekempﬁonhmﬂuﬁhﬁmudmmmwmt%m‘h
&ﬁ&d/wmmdmmwguﬂe&mﬁmamwmgmﬁanﬂyhhhm@dmmmmmmm
Co:mpa:lyhnstahnmmmrys&eplommplywilhlil!mms/WIwmmMganwmﬁmMMﬁ,:ﬂlmh )
prepare the financial

results in accordance with the applicable Ind-AS guidelines and the RBI circular dated March 13, 2020 - "Implementation of Indian Accounting Standards’

i i of a first charge & mortgage
Rated, Listed, Secured, Redeemable, Non-convertible Debentures ("Secured NCDs") amounting to Rs. IAslzam:re?acumd byw:y \
owrtheCompa.ny’sGujanllmmwab]eﬁopenymdﬁrﬂpﬂpmuchngemﬂpmmlmdhpmh&dehs.bmmvﬁhsmmmu
and all other assets of the Company . The asset cover has fallen below hundred percent of outstanding secured debentures and steps are being taken by the company

in the resolution plan as explained in the note no 4 above.
Furhter in respect of above, NABARD, being a dissenting creditor in relation to the Resolution Plan in accordance 'fmh lhepmvmoﬂhe RBIFrame_wwkand the
Inter-CmditorAgmementdatedIu]y&,zmﬂ'ICA‘),isboundthmduwkuduﬁmﬂanu@ummgedmmfnm&mvﬂu;mmdmﬁm
m‘thpmv’simo!thA.Accm'dingly,theabovelnfomauon(Mudmnnmmsmmqmm)hmmwwumm plementa
of the Resolution Plan.

i in enti found fit to be impaired. The

has been tested fo mpahmmlcmulderhgﬂnfni:wluedhmd&nmpﬂymmmymmm

- - g the quarter and nine months ending 31st December 2022.

Goodwill amounting to Rs.160.14cro
same has been shown separately in the statement of profit and loss account for

Trade World, Kamala Mills Compound, S. B. Marg, Lower Parel, Mumbai 400 013
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8 Considering the brought forward losses under provisions of Income Tax Act which shall be available for set off the current year profit, no provision for current tax has been done.
Also considering uncertainty of avalability of future profil to set off the losses and keeping a prudent approach deferred tax assets has not been recognised.

9 Mmum«muhmqummmnmmmmdmummmmm@w)mmumwu
. management are given in Annexure A and B.

10 Previous Period / Year figures have been regrouped / reatranged wherever necessary.

Flace: Mumbai
Dated: February 06, 2023
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